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Aristotle Pacific Capital

Established in 2007
(formerly Pacific Asset
Management) with a focus
across the credit landscape

Independent
with Employee
Ownership/Equity

46 Team Members — Diversified Client Base
Including 31 Investment Across Institutional,
Professionals Consultant and Retail
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Aristotle Pacific Capital

Strategy AUM (Sm) Inception Vehicle Availability?!
Structured Product Strategies 9,452 2016 SA, CF, CLO
Bank Loan Strategies 8,943 2007 SA, CF, MF, ETF
Strategic Credit Strategies 4,578 2012 SA, MF, CIT, CF
Core Plus Strategies 3,600 2011 SA, MF, CIT, SMA
Short Duration Strategies 2,176 2012 SA, MF
High Yield Bond Strategies 1,267 2007 SA, MF, CF
Investment Grade Strategies 652 2008 SA, MF
Core Bond Strategies 165 2021 SA, MF, SMA
Credit Opportunities Strategy 54 2024 SA
As of December 31, 2025 Total AUM 30,887
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@ ARI STOT LE The AUM totals for each strategy may contain marketed and non-marketed composites. As of December 31, 2025, total AUM presented includes that of Aristotle Pacific and its CMVs.

1Separate Accounts (“SA”); Commingled Private Fund (“CF”); Registered Mutual Fund (“MF”); Collateralized Loan Obligation (“CLO”); Exchange-Traded Fund (“ETF”); Collective Investment Trust (“CIT”). 2 Excludes Money Market
PACIFIC CAPITAL Funds previously managed by Aristotle Pacific Capital. NOT ALL STRATEGIES AND NOT ALL VEHICLES WILL BE AVAILABLE TO ALL CLIENTS AND/OR INVESTORS.




The Times They Are A-Changin’

When we look back at the 2020s, from the perspective of say 2040, the nature of
forces currently in train may become more clear. We may conceivably conclude from
that vantage point, the American economy was experiencing a once-in-a-century
acceleration of innovation, which propelled forward productivity, output,
corporate profits, and stocks at a pace not seen in generations, if ever.
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Counting on No-Change is Dangerous

Though no words are perhaps more dangerously
problematic in finance than “this time is different”

“When we look back at the 1990s, from the perspective of say 2010, the nature of
forces currently in train will have presumably become clearer. We may conceivably
conclude from that vantage point ... the American economy was experiencing a
once-in-a-century acceleration of innovation, which propelled forward productivity,
output, corporate profits, and stocks at a pace not seen in generations, if ever.”

— Allan Greenspan January 13, 2000
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A Look at History
LABOR VERSUS CAPITAL
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Source: U.S. Bureau of Economic Analysis, “Table 1.10. Gross Domestic Income by Type of Income”. Last Revised on: January 22, 2026. Data as of Q3 2025.
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Macro Overview
PROFIT MARGINS
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The Fed’s Dual Mandate
PLUS, A THIRD MANDATE

The Board of Governors of the Federal Reserve System and the
Federal Open Market Committee shall maintain long run growth
of the monetary and credit aggregates commensurate with the
economy's long run potential to increase production, so as
to promote effectively the goals of maximum employment,
stable prices, and moderate long-term interest rates.

Section 2A. Monetary Policy Objectives, Federal Reserve Act

KEY TAKEAWAY

The third mandate is an outcome, not a tool, and gives the
Fed policy flexibility when employment and inflation point
in different directions.
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U.S. Inflation: 1970s vs. Today

THE 1970S INFLATION PLAYBOOK? IRAN MAY BE TRIGGERING THE SECOND ACT.

|6

%
10

CPI: 2014 to Present

N

[EEN

0

ARISTOTLE

PACIFIC CAPITAL

A

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

=== CP|: 2014 to Present (left axis) CPI: 1966—1986 (right axis)

AW
v
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The World is Different. To Thrive, We Must Be Different.

Be intentional Focus on fundamentals Focus on relative value

Focus on an outcome We have been lulled into How can we take out the
throughout all aspects of complacency with benign potential for volatility
the investment process, credit outcomes. The next when the market isn’t

not just in portfolio downturn may be pricing appropriately?
construction. different.
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Relative Value in Action
FRAMING THE INDIVIDUAL SECURITY PROCESS

Are we compensated appropriately?
* Issuer default analysis
* Deal specific analysis
— Structure, tenure, premium/discount
* Value within issuer capital stack analysis

Fundamental
Analysis

Portfolio
Py Construction ®

Does the macro outlook/asset class/security Relative Does this decision represent the best

drive the portfolio toward its unique Value relative value for a portfolio’s available
outcome, or does it enter a diversified risk? opportunity set?
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Important Disclosures

This material is for general information purposes only and does not constitute an offer to sell, or a solicitation of an offer to buy, any security, nor is it a recommendation of any particular investment strategy or
investment product.

Aristotle Pacific Capital, LLC (“Aristotle Pacific”), its officers, directors, employees or clients' accounts may have positions in securities or investments mentioned in this presentation. Such positions may change at any
time, without notice.

While the information and statistical data contained herein are based on sources to be reliable, Aristotle Pacific does not represent that it is accurate and should not be relied on or be the basis for an investment
decision. The information contained herein may include data up to a recent date but that no longer reflects the current state of affairs, preliminary information or “forward-looking statements.” As a result of a variety

of factors, actual events may differ substantially from those presented. Aristotle Pacific assumes no duty to update any information, forward-looking statements or opinions in this presentation. Any opinions contained
herein are current only as of the time made and are subject to change without notice.

Past performance is no guarantee, prediction or indication of future results.

Aristotle Pacific Capital claims compliance with the Global Investment Performance Standards (GIPS®). Policies for valuing investments, calculating performance, and preparing GIPS Reports are available upon request. A
list of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available (segregated account,
limited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy.

GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content contained herein.

All third-party trademarks and service marks are the property of their respective owners.

About Aristotle Pacific:

Aristotle Pacific’s investment team, formerly known as “Pacific Asset Management,” was formed in 2007 as a division of Pacific Life Fund Advisors LLC. Pacific Asset Management was reorganized from Pacific Life Fund
Advisors LLC into Pacific Asset Management LLC on December 31, 2019. On April 17, 2023, Aristotle Capital Management, LLC acquired Pacific Asset Management LLC from Pacific Life Insurance Company and renamed it
Aristotle Pacific Capital, LLC. Aristotle Pacific is registered with and regulated by the U.S. Securities and Exchange Commission under the Investment Advisers Act of 1940, as amended. (Aristotle Pacific also relies on
subsection 8.26(3) of NI 31-103 (international advisor exemption) and has filed Form 31-103F2 in Ontario).

No part of this presentation may be reproduced in any form, or referred to in any other publication, without express written permission.
© 2026 Aristotle Pacific Capital, LLC.

840 Newport Center Drive, 7th Floor | Newport Beach, CA 92660 | www.aristotlepacific.com
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